Prime Pacific Financial Services, Inc.
Announces ‘05 Year End Earnings

Lynnwood, WA, January 31, 2005 — Glenn Deutsch, President and CEO of Prime
Pacific Financial Services, Inc. (PPFS.BB) the Holding Company of Prime Pacific Bank
announced earnings of .50 per share (eps). The year-end income of $571 thousand
represents an increase of 96.2% over the $291 thousand for the previous year. Assets
grew 37.3% to $65.6 million with equity growing 7.4% to $8.9 million. For more
information contact Glenn Deutsch, 425-712-9898.
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